
 

Institutional  Research                           BP Equities Pvt. Limited (www.bpwealth.com)                           15/03 /2024            

            BP Equities reports are also available on Bloomberg [BPEP <GO>]  

                     2nd  Feb , 2011       

  
 Morning Wealth 

Friday 15th March, 2024                 

Following the broad-based selling and breaking down from the rising wedge 
pattern in the penultimate trading session, the benchmark index saw a flattish 
opening below 22,000 in the previous trading session. The 50DMA offered 
immediate support, allowing the price to close 287 points higher from the day’s 
low. 22000PE has observed the highest open interest on the derivative front, 
indicating immediate support. Sustenance above the zone of 22000-21900 will 
allow the index to garner bullish strength, failing which the support is anticipat-
ed to be dragged lower to 21450. 
 

Net Inflows/Outflows 
(Rs in cr) Buy Sell Net 

FII 19,814.4     21,170.7  (1,356.3) 

DII 10,729.4     10,589.9  139.5  

Corporate News 

    B P    W E A L T H 

Nifty Futures Level 1  Level 2 Level 3 

Resistance 22,200 22,300 22,450 

Support 22,000 21,900 21,730 

Intraday Nifty Outlook 

Indices (NSE)  Close Pts. Chg % Chg 

Nifty 50 22,146.7 149.0 0.7 

Nifty Future (Mar) 22,250.0 146.8 0.7 

Nifty Future (April) 22,417.0 157.6 0.7 

Nifty Bank 46,790.0 -191.4 -0.4 

Nifty 100 22,623.7 224.7 1.0 

Nifty 500 19,916.4 270.1 1.4 

Nifty Midcap 100 46,901.2 929.8 2.0 

Indices (BSE) Close Pts. Chg % Chg 

SENSEX 73,097.3  335.4 0.5 

BSE 100 22,990.1  221.1 1.0 

BSE 200 9,948.0  121.7 1.2 

BSE AllCap 9,143.5  138.9 1.5 

BSE MidCap 38,446.5  855.3 2.3 

BSE SmallCap 41,907.1  1265.5 3.1 

Sectoral Indices  Close Pts. Chg % Chg 

Bankex 53,100.1 -239.6 -0.5 

Capital Goods 57,538.6 1130.3 2.0 

Realty 6,565.6 38.5 0.6 

Power 6,419.4 182.7 2.9 

Oil & Gas 27,502.5 830.4 3.1 

Metal 26,713.5 362.8 1.4 

CD 50,672.9 499.3 1.0 

Auto 47,140.2 500.9 1.1 

TECK 17,054.1 369.5 2.2 

IT 38,135.4 830.5 2.2 

FMCG 19,379.7 202.2 1.1 

Healthcare 34,192.2 456.6 1.4 

India VIX 13.6 -0.8 -5.6 

Exchange Advance Decline Unchange 

BSE             2,679           1,197          84  
NSE             2,022              556      53  

Volume Current Rs (in cr)  % Chg 

NSE Cash    1,15,235.3  -10.1 

BSE Cash          7,832.1  -70.5 

NSE F&O    2,28,963.0  -20.5 

Godrej Properties acquires second land parcel in Hyderabad for ₹1,300 
crore residential project 
Godrej Properties on Thursday informed stock exchanges that it acquired a 
second land parcel in Hyderabad in the past one month to develop "high-quality 
residential projects". The real estate company acquired 3 acres of land in Ko-
kapet near the Outer Ring Road junction close to Golden Mile Road in Hydera-
bad. Godrej Properties said that the development on Kokapet land is estimated 
to have a potential of 1.2 million square feet of saleable area comprising premi-
um residential apartments with an estimated booking value of ₹1,300 crore. 
Last month, Godrej Properties forayed into the Hyderabad property market by 
purchasing 12.5-acre land for ₹350 crore to develop a housing project hav-
ing ₹3,500 crore revenue potential. Overall the purchase of both land acquisi-
tions will take the booking value potential in Hyderabad to ₹4,800, the company 
added. "We are pleased to add another project in Hyderabad, which is amongst 
the largest and fastest growing residential real estate markets in the country. 
We will aim to build an outstanding residential community that creates long-

term value for its residents," Godrej Properties CEO Gaurav Pandey said  
(Source: Live Mint) 
Biocon Biologics to sell India branded formulations biz to Eris Lifescienc-
es for ₹1,242 cr 
Branded formulations company Eris Lifesciences Ltd will acquire the domestic 
branded formulation business of Biocon Biologics Ltd, the biosimilar arm of 
Biocon, for ₹1,242 crore, the two companies said on Thursday. The deal will be 
financed through debt and will facilitate Eris's entry into the injectables market 
in India, valued at more than ₹30,000 crore, bringing two major insulin brands – 
Basalog and Insugen – into the company, it said in an exchange filing. The 
transaction is expected to come into effect from 1 April 2024, and subject to 
customary closing conditions will achieve financial closure by 15 April, Eris 
said.  The acquisition will also mark Eris’ entry into oncology and critical care. 
These, Eris said, are the largest Indian brands in their respective segments with 
market shares of over 10%. “This strategic collaboration with Eris Lifesciences 
for our portfolio of metabolics, oncology, and critical care products in India 
aligns with our commercial strategy to maximize patient reach and market po-
tential," Shreehas Tambe, CEO & managing director, Biocon Biologics said in 
an exchange filing.  (Source: Live Mint) 
Paytm gets nod to continue UPI via State Bank of India, three others 

The National Payments Corporation of India (NPCI) on Thursday allowed 
One97 Communications (OCL), which operates brand Paytm, to function as a 
third party application provider (TPAP) on Unified Payments Interface 
(UPI).  Four banks — State Bank of India (SBI), Axis Bank, HDFC Bank, and 
YES Bank  — will act as payment service providers (PSPs) to Paytm. The ap-
proval comes a day before the Reserve Bank of India’s (RBI's) restrictions on 
Paytm Payments Bank kick in. The decision implies that Paytm’s users can 
continue to transact using UPI on the app.  Paytm will operate as a TPAP under 
a multi-bank model, NPCI said. “@Paytm” handle shall be redirected to YES 
Bank. This will enable existing users and merchants to continue to do UPI 
transactions and AutoPay mandates in a seamless and uninterrupted manner,” 
the NPCI said in a press release.  
(Source: Business Standard) 
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Major Bulk Deal (BSE)                                                 
Scrip Name Qty Type Client Name Trade Price 

NO MAJOR BULK DEALS  

International News 

Economy 

    B P    W E A L T H 

Commodities   Close Pts. Chg % Chg 

Gold (spot)  Rs 65,580.0  -15.0 0.0 

Silver (spot) Rs 75,249.0  23.0 0.0 

Crude (Brent)  $* 85.2              (0.2) (0.2) 

Crude Oil (WTI) $* 81.1              (0.1) (0.2) 

Fitch raises India GDP growth estimate for FY24 to 7.8% 

Ratings agency Fitch raised India’s GDP growth estimates for FY24 and FY25 
on Thursday, as compared with its previous outlook, citing growing domestic 
demand and improved business and consumer confidence. Terming the upward 
revisions “sizeable", the ratings agency changed the FY24 estimate to 7.8% 
from 6.9% in December 2023, and the FY25 estimate to 7%, from 6.5% a quar-
ter ago. It also lowered its expectations of future rate cuts. "With GDP growth 
having exceeded 8% for three consecutive quarters, we expect an easing in 
growth momentum in the final quarter of the current fiscal year, implying an esti-
mate of 7.8% for growth in FY24," Fitch said. It noted that economic growth had 
continued to outperform its quarterly forecasts, with a much stronger increase in 
real GDP than expected in the December outlook report. The outlook was driven 
by domestic demand, a 10.6% investment growth on-year and a 3.5% increase 
in private consumption. The agency also pointed to GDP rising far faster than 
the gross value-added (GVA) -- indirect taxes net of subsidies being the differ-
ence between the two measures – calling the gap “unusually wide" but one that 
may normalize. Strong business survey data for January and February represent 
an upside risk to these estimates, it added. "Our forecasts imply that growth in 
the short term will outpace the economy's estimated potential, and that the pace 
of growth of activity will then moderate towards trend in FY25," it added. 
(Source: Live mint) 
 

 

U.S. Retail Sales Rebound In February But Fall Short Of Estimates 

Retail sales in the U.S. rebounded in the month of February, according to a re-
port released by the Commerce Department on Thursday, although the increase 
fell short of economist estimates. The Commerce Department said retail sales 
climbed by 0.6 percent in February after slumping by a revised 1.1 percent in 
January. Economists had expected retail sales to increase by 0.8 percent com-
pared to the 0.8 percent decrease originally reported for the previous month. 
Sales by motor vehicle and parts dealers led the rebound, surging by 1.6 per-
cent in February after tumbling by 2.1 percent in January. Excluding the jump in 
auto sales, retail sales rose by 0.3 percent in February after falling by 0.8 per-
cent in January. Ex-auto sales were expected to rise by 0.5 percent. Core retail 
sales, which exclude automobiles, gasoline, building materials and food ser-
vices, came in unchanged in February after falling by 0.3 percent in January.  
(Source: RTT News) 

Major Bulk Deal (NSE)                                                 
Scrip Name Qty Type Client Name Trade Price 

NO MAJOR BULK DEALS  

Nifty Top 5 Gainers  Close Pts. Chg % Chg 

ADANIENT 3,087.5 181.3  6.2  

ADANIPORTS 1,267.9 58.3  4.8  

HEROMOTOCO 4,675.3 163.2  3.6  

HINDALCO 525.3 18.3  3.6  

ONGC 263.3 7.9  3.1  

Nifty Top 5 Losers    Close Pts. Chg % Chg 

AXISBANK 1,058.3 -22.2 -2.1 

INDUSINDBK 1,476.8 -25.9 -1.7 

JSWSTEEL 785.5 -7.5 -1.0 

BAJFINANCE 6,397.5 -58.7 -0.9 

TATASTEEL 142.5 -1.2 -0.8 

*rates as at 8.30 am 

Int. Indices   Close Pts. Chg % Chg 

S&P 500 5,150.5 -14.8 -0.3 

Dow Jones 38,905.7 -137.7 0.0 

Nasdaq 16,128.5 -49.2 -0.3 

FTSE 100 7,743.2 -29.0 -0.4 

DAX 17,922.5 -19.6 -0.1 

CAC 40 8,161.4 23.8 0.3 

Nikkei 225 38,747.5 -119.5 -0.3 

Hang Seng 16,590.0 -371.7 -2.2 

ADR Close Pts. Chg % Chg 

HDFC Bank ADR 55.4 -1.6 -2.9 

ICICI Bank ADR 25.8 -0.2 -0.8 

Infosys ADR 19.7 0.3 1.4 

Wipro ADR 6.1 0.1 1.7 

Currencies   Close Pts. Chg % Chg 

Dollar Index* 103.5 0.6 0.6 

USD/INR 82.8 0.0 0.0 

EURO/INR 90.6 0.0 0.0 

USD/YEN* 148.5 0.6 0.4 
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EVENTS CALENDAR 

    B P    W E A L T H 

(Source: Investing.com and BSE) 

Monday Tuesday Wednesday Thursday Friday 

11-Mar-2024 12-Mar-2024 13-Mar-2024 14-Mar-2024 15-Mar-2024 

Results  -   Results -  Results -  Results  -  Results -  

Economic Indicators -   Economic Indicators -  
CPI (YoY) (Feb), Industri-
al Production (YoY) 
(Jan), Manufacturing Out-
put (MoM) (Jan) 

Economic Indicators -   Economic Indicators -  
WPI Food (YoY) (Feb) 
WPI Fuel (YoY) (Feb) 
WPI Inflation (YoY) (Feb) 
WPI Manufacturing Infla-
tion (YoY) (Feb) , Thom-
son Reuters IPSOS PCSI 
(MoM) (Mar) 

Economic Indicators -   

Global–  Global - US OPEC Month-
ly Report, USCore CPI 
(MoM/YoY) (Feb), US 
Federal Budget Balance 
(Feb) 

Global - UK GDP (MoM) 
(Jan),UK Industrial Pro-
duction (MoM) (Jan) 

Global - US 

Core Retail Sales (MoM) 
(Feb) US PPI (MoM) (Feb)
US Retail Sales (MoM) 
(Feb) 

Global–  

18-Mar-2024 19-Mar-2024 20-Mar-2024 21-Mar-2024 22-Mar-2024 

Results  -   Results -  Results -  Results  -  Results -  

Economic Indicators -   Economic Indicators -  
 

Economic Indicators -   Economic Indicators -  
 

Economic Indicators -   

Global– China Industrial 
Production (YoY) (Feb), 
EUR CPI (YoY) (Feb) 
EUR Trade Balance 
(Jan)   

Global - US  
Building Permits (Feb) 

Global - UK CPI (YoY) 
(Feb), US Fed Interest 
Rate Decision,  

Global - EUR S&P Global 
Composite PMI (Mar), UK 
BoE Interest Rate Deci-
sion (Mar), US Philadel-
phia Fed Manufacturing 
Index (Mar)   

Global–  

25-Mar-2024 26-Mar-2024 27-Mar-2024 28-Mar-2024 29-Mar-2024 

Results –   Results -  Results - Results -  Results -  

Economic Indicators -   
 

Economic Indicators -   Economic Indicators -   Economic Indicators -   Economic Indicators -  
 

Global - US New Home 
Sales (Feb)  

Global - US Durable 
Goods Orders (MoM) 
(Feb) , US CB Consumer 
Confidence (Mar)  

Global -  Global - US GDP (QoQ) 
(Q4), US Pending Home 
Sales (MoM) (Feb)  

   

Global -   
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Disclaimer Appendix 

Institutional Sales Desk                        Tel:  +91 22 61596403/04/05 

Analyst (s) holding in the Stock :  Nil 

Analyst (s) Certification: 

We analysts and the authors of this report, hereby certify that all of the views expressed in this research report accurately reflect our 
personal views about any and all of the subject issuer (s) or securities. We also  certify that no part of our compensation was, is, or will 
be directly or indirectly related to the specific recommendation (s) or view (s) in this report. Analysts aren't registered as research ana-
lysts by FINRA and might not be an associated person of the BP Equities Pvt. Ltd. (Institutional Equities). 

General Disclaimer 

This report has been prepared by the research department of BP EQUITIES Pvt. Ltd, is for information purposes only. This report is not 
construed as an offer to sell or the solicitation of an offer to buy or sell any security in any jurisdiction where such an offer or solicitation 
would be illegal.  

BP EQUITIES Pvt. Ltd have exercised due diligence in checking the correctness and authenticity of the information contained herein, so 
far as it relates to current and historical information, but do not guarantee its accuracy or completeness. The opinions expressed are our 
current opinions as of the date appearing in the material and may be subject to change from time to time. Prospective investors are cau-
tioned that any forward looking statement are not predictions and are subject to change without prior notice.  

Recipients of this material should rely on their own investigations and take their own professional advice. BP EQUITIES Pvt. Ltd or any 
of its affiliates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any inadvert-
ent error in the information contained in this report. BP EQUITIES Pvt. Ltd. or any of its affiliates or employees do not provide, at any 
time, any express or implied warranty of any kind, regarding any matter pertaining to this report, including without limitation the implied 
warranties of merchantability, fitness for a particular purpose, and non-infringement. The recipients of this report should rely on their own 
investigations. 

BP EQUITIES Pvt. Ltd and/or its affiliates and/or employees may have interests/ positions, financial or otherwise in the securities men-
tioned in this report. Opinions expressed are our current opinions as of the date appearing on this material only. While we endeavor to 
update on a reasonable basis the information discussed in this material, there may be regulatory, compliance, or other reasons that pre-
vent us from doing so.  

This report is not directed to or intended for display, downloading, printing, reproducing or for distribution to or use by any person in any 
locality, state and country or other jurisdiction where such distribution, publication or use would be contrary to the law or regulation or 
would subject to BP EQUITIES Pvt. Ltd or any of its affiliates to any registration or licensing requirement within such jurisdiction. 
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